
1HZVOHWWHU�z 6XPPHU�6XSSOHPHQW
&DWFK�XV�DW�&KHQLHV�0DQRU&KHQLHV� 0DQRU� 3ODQW� DQG� *DUGHQ� )DLU�ZLOO�EH�KHOG�6XQGD\���WK -XO\�DQG�ZH�ZLOO�EH�WKHUH��'R�SOHDVH�FRPH�DORQJ��:H¶OO�EH�FUHDWLQJ� D� GLVSOD\� JDUGHQ� ZLWKLQ� D�ZRQGHUIXO�WRSLDU\�SDUWHUUH�LQ�WKH�JURXQGV�RI� WKH�0DQRU�� ,I� \RX¶YH� QHYHU� EHHQ��ZH�VWURQJO\� UHFRPPHQG� LW� DV� WKH�JDUGHQV� WR�WKH�0DQRU� DUH�ZRQGHUIXO� �DPD]LQJ� EHGV�DQG�ERUGHUV� WR�GUHDP�RYHU��� WKH�KRXVH�LV�IDVFLQDWLQJ� �OLVWHG� LQ� WKH� 'RRPVGD\�VXUYH\� QR� OHVV� ± HYHQ� .LQJ� +HQU\� 9,,,�DQG�$QQH�%ROH\Q� VWD\HG� DW WKH�0DQRU���DQG�WKH�SODQW�IDLU�LV�ZHOO�ZRUWK�D�EURZVH��)LQJHUV�ILUPO\�FURVVHG�IRU�VRPH�ILQH�-XO\�ZHDWKHU�� ,W¶V� YHU\� PXFK� D� IDPLO\� HYHQW�ZLWK�D�IXQ�SDFNHG�3XQFK�	�-XG\�RQ�KDQG�WR�HQWHUWDLQ�WKH�OLWWOH�RQHV�

<RX¶OO� ILQG�&KHQLHV�0DQRU�RQ� WKH�$����EHWZHHQ� &KRUOH\ZRRG� DQG� /LWWOH�&KDOIRQW��7KH�)DLU�LV�RSHQ�EHWZHHQ���DP�DQG� �SP� DQG� WKH� KRXVH� IURP� �SP� DQG��SP�7KHUH� LV� DQ� HQWUDQFH� IHH� RI� ��� �FKLOGUHQ�XQGHU����DGPLWWHG�KDOI�SULFH��DQG�WKHUH¶V�D� IXUWKHU� FKDUJH� RI� ��� WR� JR� LQWR� WKH�KRXVH��&DU�SDUNLQJ�LV�IUHH�

7KLQN�ELJ�ZLWK�PXVW�KDYH�VSHFLPHQV$� QHZ� ZHOFRPH� DGGLWLRQ� WR� WKH� HYHU�H[SDQGLQJ� %XFNLQJKDP� SODQW� VWDEOH�DUULYHG� LQ� D� ��IW� DUWLFXODWHG� ORUU\� DW� WKH�JDUGHQ� FHQWUH� IHZ� ZHHNV� DJR� ± KXJH�VSHFLPHQ�VKUXEV�)XHOOHG� E\� WKH� µTXLFN�IL[¶� PDNHRYHU�DSSURDFK� WR� JDUGHQLQJ� �WKDQNV� $ODQ��&KDUOLH��7RPP\�DQG�'LDUPXLG����ZH�FDQ�DOO�EHQHILW�IURP�WKHVH�DPD]LQJ�SODQWV�DQG�FUHDWH� LQVWDQW� LPSDFW� LQWR� RXU� JDUGHQV� ±ZKDWHYHU�WKHLU�VL]H�:H¶YH� VKLSSHG� LQ� PDQ\� RI� WKH� SODQWV�IURP� ,WDO\� �WKH\� WHQG� WR� HQMR\� D� PXFK�ORQJHU� JURZLQJ� VHDVRQ� WKDQ�ZH� GR�� DQG�ZH¶YH�DOVR�VRXUFHG�D�GLYHUVH�UDQJH�IURP�RXU� UHJXODU� 8.� JURZHUV� DV� ZHOO�� 7KH�UDQJH� LQFOXGHV� ODUJHU� DEHOLD�� ER[��%X[XV��� HXRQ\PXV�� IDWVLD� MDSRQLFD��HVFDOORQLD�� EHUEHULV�� SKRWLQLD�� KHEHV��K\GUDQJHDV�� FHDRQRWKXV� DV� ZHOO� DV�WUDLQHG� IRUPV� RI� FOHPDWLV�� FRWRQHDVWHU�DQG� PRXWK�ZDWHULQJ� JUDSHV�� 7KHUH� DUH�VWDQGDUG� OROOLSRS� YHUVLRQV� RI� ED\� WUHHV��,WDOLDQ� SULYHW� DQG� HXRQ\PXV� LI� \RX¶UH�ORRNLQJ�IRU�D�QHZ�IURQW�GRRU�SODQW��,I�\RX�ZDQW� WR� LQWURGXFH� D� WRXFK� RI� WKH�0HGLWHUUDQHDQ� LQWR� \RXU� VXPPHU� JDUGHQ�\RX� FDQ� FKRRVH� IURP� ROLYHV�� ROHDQGHU��SDOPV��WKUHH�W\SHV�� SKRHQL[��FKDPDHURSV�DQG� WUDFK\FDUSXV�� DV� ZHOO� DV� VWDWHO\�FRUG\OLQHV�DQG�VSLN\�DJDYHV�7KHVH� SODQWV� DUH� LGHDO� IRU� SDWLR� DUHDV�ZKHUH�LQVWDQW�HIIHFW�LV�UHTXLUHG�DQG�PDQ\�ZLOO�SURVSHU�LQ�ODUJH�FHUDPLF�RU�WHUUDFRWWD�SRWV�� SURYLGHG� WKH\� DUH� UH�SRWWHG� LQWR� D�JULWW\�� RSHQ� WH[WXUHG� FRPSRVW� �ZH�UHFRPPHQG� ��SDUW� -RKQ� ,QQHV� 1R��� ��SDUW�SXOYHULVHG�EDUN�DQG���SDUW�OLPH�IUHH�KRUWLFXOWXUDO�JULW��



,I� \RXU� VRLO� LV� RQ� WKH� KHDY\� FOD\� VLGH��GRQ¶W� OHW� WKLV� SXW� \RX� RII� HVWDEOLVKLQJ�ODUJHU�� PRUH� VR�FDOOHG� µWHQGHU¶� SODQW�PDWHULDO�� ,QFRUSRUDWLQJ� SOHQW\� RI� OLPH�IUHH� KRUWLFXOWXUDO� JULW� LQWR� WKH� µVXE�VRLO¶�DV� ZHOO� DV� DGGLQJ� VRPH� LQWR� \RXU� XVXDO�SODQWLQJ� FRPSRVW� LQ� WKH� EDVH� RI� WKH�SODQWLQJ�KROH�LV�DOO�WKDW�LV�UHTXLUHG�

1HZ�6SHFLPHQ�3ODQWV�$UHD
6R��QH[W� WLPH�\RX�YLVLW��GR�FRPH�KDYH�D�ORRN�DW�RXU�QHZ�DUULYDOV��<RX�PLJKW�IHHO�OLNH� 7RP� 7KXPE� LQ� D� /LOOLSXWLDQ�ODQGVFDSH�� EXW� VHW� WKHP� LQWR� WKH� JDUGHQ�DQG� \RX¶OO� DGG� GUDPD� DQG� D� JUHDW�FRQYHUVDWLRQDO�SLHFH�± EXW��KH\��ZKR�VD\V�DOO�JDUGHQHUV�KDYH�WR�EH�SDWLHQW�$Q�HQG�WR�%ODQNHW�:HHG",V� EODQNHW� ZHHG� D� FRQVWDQW� SUREOHP� LQ�\RXU�SRQG��DQG�KDYH�\RX�VSHQW�PRQH\�RQ�FXUHV� ZKLFK� KDYH� QRW� UHDOO\� ZRUNHG"��:HOO�KHUH�LQ�7KH�$TXDWLFV�GHSDUWPHQW�RI�

WKH� *DUGHQ� &HQWUH� ZH� PD\� KDYH� WKH�DQVZHU� IRU� \RX�� �:H�QRZ�KDYH� DQ�2DVH�:DWHU�&RPSXWHU ZKLFK�ZLOO�OHW�\RX�NQRZ�ZKDW� \RX� QHHG� WR� GR� WR� \RXU� ZDWHU�&KHPLVWU\� LQ� RUGHU� WR� EDQLVK� EODQNHW�ZHHG�6XPPHU�2IIHU�RQ�%UDGIRUG�)XUQLWXUH�6HW��FP� +DUGZRRG� 7DEOH�� �� FKDLUV� ZLWK�FXVKLRQV�� SDUDVRO� EDVH� DQG� SDUDVRO��QRUPDO� UHWDLO� SULFH� �������� QRZ 21/<���������� ZKLOVW� VWRFNV� ODVW�� � 4XDOLW\�JRRG��SULFH H[FHOOHQW�VR�GR�FRPH�DQG�VHH�

%UDGIRUG�+DUGZRRG�6HW
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